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CSRD timetable

► Large public-interest companies
(with over 500 employees) already subject to the NFRD (Directive 

2014/95/EU)

► Large non-NFRD companies 
that follow two of the following three criteria:

• 250 employees during the financial year
• Balance sheet total EUR 20 million
• Net turnover EUR 40 million 

► Parent company in third-country 

generates more than EUR 150m in 

the EU
That fulfill one of the below criteria:
► At least one EU subsidiary large or listed?

► Or, at least one EU branch generating more 
than EUR 40m?

2024
/2025

Financial year 2025
/2026

2026
/2027

2027
/2028/Reports due

► Listed public-interest SMEs
(excluding micro-enterprises)

► Small and non-complex, institutions 

and captive insurance and 

reinsurance companies

possibility to opt-out full reporting 
until 2028

Non-EU

2028
/2029



The Environment

or

"Context changes everything"





















"Context changes everything"

Thank you!
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